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5(680(1
6H� UHDOL]y� XQ� HVWXGLR� GHVFULSWLYR� GH� WRGRV� ORV� IDOOHFLGRV� SRU� DFFLGHQWHV� HQ� OD�SREODFLyQ�GH����DxRV�\�PiV�HQ�&XED��HQ�HO�SHUtRGR�GH������������/DV�PD\RUHV�WDVDV�SRU�DFFLGHQWHV�VH�UHJLVWUDURQ�HQ������\������FRQ�������\�������[��������KDELWDQWHV�UHVSHFWLYDPHQWH��1R�REVWDQWH��GHVGH�������VH�REVHUYD�XQ�GHVFHQVR�HQ�ODV� WDVDV�� /DV� FDtGDV� VRQ� ODV� FDXVDV PiV� IUHFXHQWHV�� FRQ� SUHGRPLQLR� GHO� VH[R�IHPHQLQR�� VHJXLGDV� SRU� ORV� DFFLGHQWHV� GH� WUDQVSRUWH�� (O� ULHVJR� GH� PRULU� SRU�DFFLGHQWHV�DXPHQWD�FRQ�OD�HGDG��/D�FRPSOLFDFLyQ�PiV�IUHFXHQWH�HV�OD�IUDFWXUD�GH�FDGHUD� FRQ� WDVDV� GH� ����� D� ������ [� ���� ���� KDELWDQWHV�� ODV� WDVDV� PiV� EDMDV�FRUUHVSRQGLHURQ�D�ODV�SURYLQFLDV�GH�3LQDU�GHO�5tR�\�*UDQPD��6H�FRQFOX\y�TXH�ORV�DFFLGHQWHV� HQ� OD� WHUFHUD� HGDG� SUHVHQWDQ� XQD� WHQGHQFLD� DVFHQGHQWH�� \� VH�LQFUHPHQWDQ FRQ� OD� HGDG�� (IHFWLYDPHQWH�� ODV� FDXVDV� PiV� IUHFXHQWHV� VRQ� ODV�FDtGDV��/D�FRPSOLFDFLyQ�PiV�QRWRULD��OD�IUDFWXUD�GH�FDGHUD�

3DODEUDV�FODYHV��$FFLGHQWHV��(SLGHPLRORJtD��PRUWDOLGDG��DGXOWR�PD\RU�



,1752'8&&,21
/RV�DFFLGHQWHV�VRQ�XQ�SUREOHPD�GH�VDOXG�HQ�HO�iPELWR PXQGLDO�� WDQWR�HQ�SDtVHV�GHVDUUROODGRV� FRPR� HQ� DTXHOORV� HQ� YtDV� GH� GHVDUUROOR� TXH� WLHQHQ� XQ� DGHFXDGR�VLVWHPD GH�VDOXG��(Q� ORV�SDtVHV� LQGXVWULDOL]DGRV�FRQVWLWX\HQ� OD� WHUFHUD�FDXVD�GH�PRUWDOLGDG�JHQHUDO��(Q�QXHVWUR�SDtV��ORV�DFFLGHQWHV�FRQVWLWX\HQ�OD�FXDUWD�FDXVD�GH�PXHUWH�SDUD�WRGDV�ODV�HGDGHV�\�OD�SULPHUD�SDUD�ODV�HGDGHV�FRPSUHQGLGDV�HQWUH���\����DxRV�GH�HGDG������(Q� ODV�XOWLPDV�GpFDGDV��H[LVWH�XQ�LQFUHPHQWR�VLJQLILFDWLYR�HQ� HO� SRUFLHQWR� GH� OD� SREODFLyQ� TXH� UHEDVD� ORV� ��� DxRV� GH� HGDG�� (Q� ������ OD�SREODFLyQ�JHULiWULFD�HQ�(VWDGRV�8QLGRV�UHSUHVHQWDED�������GH�OD�SREODFLyQ�WRWDO��(Q�&XED��DFWXDOPHQWH��������GH�OD�SREODFLyQ�WLHQH����DxRV�\�PiV��&RQ�HO�UiSLGR�FUHFLPLHQWR�GH�OD�SREODFLyQ�JHULiWULFD�FDEH�HVSHUDU�TXH�DXPHQWH�OD�IUHFXHQFLD�GH�WUDXPDV�HQ�HVWH�JUXSR�GH�HGDG��/DV�SHUVRQDV�GH�OD�WHUFHUD�HGDG�SXHGHQ�VXIULU�ORV�PLVPRV�WLSRV�GH�OHVLRQHV�TXH�ORV�LQGLYLGXRV�MyYHQHV��SHUR�H[LVWHQ�GLIHUHQFLDV�HQ�OD�IUHFXHQFLD�\�XELFDFLyQ�GHO�WUDXPD��WDPELpQ�UHDFFLRQDQ�GH�PDQHUD�GLIHUHQWH�D�ODV�OHVLRQHV��GHELGR�D�ORV�FDPELRV�TXH�RFXUUHQ�HQ�HO�HQYHMHFLPLHQWR��ORV�FXDOHV�OOHYDQ�D�XQD�GLVPLQXFLyQ�GH�VXV�IXQFLRQHV�TXH�SXHGHQ�DIHFWDU�OD�FDSDFLGDG�SDUD�UHVLVWLU�XQ�JUDQ�HVWUpV�/RV� IDFWRUHV�TXH�FRQWULEX\HQ�DO� ULHVJR�GH� UHFLELU�XQ� WUDXPD�VRQ��HQWUH�RWURV�� ORV�WUDVWRUQRV�GH� OD�YLVLyQ��GHO�VLVWHPD�YHVWLEXODU��DVt�FRPR�HO�GpILFLW�HQ� OD�SHUIXVLyQ�FHUHEUDO�� FDPELRV� HVWUXFWXUDOHV� HQ� HO� 6LVWHPD�1HUYLRVR�&HQWUDO�� ORV� SHOLJURV� GHO�0HGLR�$PELHQWH�\�RWUDV�HQIHUPHGDGHV�DVRFLDGDV�$XQTXH��HQ�JHQHUDO��ODV�SHUVRQDV�GH�OD�WHUFHUD�HGDG�VRQ�PHQRV�SURSHQVDV�D�ORV�WUDXPDV� TXH� RWURV� JUXSRV� GH� HGDG�� WLHQHQ� XQD� PD\RU� SUREDELOLGDG� GH� FRP�SOLFDFLRQHV� \� PXHUWH�� (O� PD\RU� SRUFLHQWR� GH� HVWRV� IDOOHFLGRV� FRUUHVSRQGH� D�OHVLRQHV�QR� LQWHQFLRQDOHV�� GHVWDFiQGRVH� ODV� FDtGDV� \� ORV� DFFLGHQWHV� GHO� WUDQVLWR�FRPR� SULPHUD� \� VHJXQGD� FDXVD�� UHVSHFWLYDPHQWH�� 3RU� WDQWR�� ORV� PpGLFRV� GH�XUJHQFLD� GHEHQ� PDQWHQHUVH� DFWXDOL]DGRV� SDUD� DSOLFDU� SULQFLSLRV� JHQHUDOHV� GH�WUDWDPLHQWR�HQ�OD�DWHQFLyQ�GH�HVWRV�WUDXPDWL]DGRV�HVSHFLDOHV�(O� REMHWLYR� GHO� HVWXGLR� HV� FRQRFHU� HO� FRPSRUWDPLHQWR� GH� OD� PRUWDOLGDG� SRU�DFFLGHQWHV� HQ� OD� WHUFHUD� HGDG� H� LGHQWLILFDU� ODV� FDXVDV� \� ODV� OHVLRQHV� PiV�IUHFXHQWHV�
0$7(5,$/�<�0(72'26H� UHDOL]D� XQ� HVWXGLR� GHVFULSWLYR� GHO� WUDXPD� HQ� OD� WHUFHUD� HGDG�� 6H� DQDOL]y� OD�PRUWDOLGDG�SRU�DFFLGHQWHV�GH����� D������HQ� OD�SREODFLyQ�GH����DxRV�\�PiV�GH�WRGR�HO�SDtV��DWHQGLHQGR�DO�PHFDQLVPR�GH� OD� OHVLyQ� �SRU�FDtGDV�R�DFFLGHQWHV�GHO�WUiQVLWR���/RV�GDWRV�IXHURQ�REWHQLGRV�GH�OD�'LUHFFLyQ�1DFLRQDO�GH�(VWDGtVWLFDV�GHO�0,16$3��6H�UHDOL]y�XQ�DQiOLVLV�GH�OD�LQIRUPDFLyQ�\�ORV�UHVXOWDGRV�VH�H[SUHVDQ�HQ�WDEODV�\�JUiILFRV�
5(68/7$'26(Q� &XED�� ORV� DFFLGHQWHV� HQ� OD� WHUFHUD HGDG� QR VH� HQFXHQWUDQ� HQWUH� ODV� FLQFR�SULQFLSDOHV� FDXVDV� GH� PXHUWH� /D� PRUWDOLGDG� SRU� HVWD� FDXVD� WXYR� ODV� PD\RUHV�



WDVDV�HQ������FRQ�������[���� KDELWDQWHV�\�HQ������FRQ�������[���� KDELWDQWHV��H[LVWLHQGR�XQ�LQFUHPHQWR�FRQ�WHQGHQFLD�DVFHQGHQWH�D�SDUWLU�GH�������1R�REVWDQWH��GHVGH�������VH�REVHUYD�XQ�GHVFHQVR�HQ�ODV�WDVDV��*UiILFR�����(O�ULHVJR�GH�PRULU�DXPHQWD� FRQ� OD� HGDG�� ODV� PD\RUHV� WDVDV� GH� PRUWDOLGDG� VH� HQFXHQWUDQ� HQ� ORV�JUXSRV�GH�PD\RU�HGDG��(O�Q~PHUR�GH�IDOOHFLGRV�HQ�HO�SDtV�GH����DxRV�GH�HGDG�\�PiV�IXH�����YHFHV�PD\RU�TXH�ORV�IDOOHFLGRV�GH����D����DxRV�GH�HGDG�/DV�FDtGDV�VRQ� ODV�FDXVDV�PiV�IUHFXHQWHV�GH�DFFLGHQWHV�\� OD�SULQFLSDO�FDXVD�GH�PRUWDOLGDG�SRU�OHVLRQHV�HQ�SHUVRQDV�GH�OD�WHUFHUD�HGDG� (Q�HO�SHUtRGR�DQDOL]DGR��HQ�QXHVWUR�SDtV��VH�SURGXMHURQ�XQ WRWDO�GH���������IDOOHFLGRV�GH�WRGDV�ODV�HGDGHV�SRU� FDtGDV�DFFLGHQWDOHV��GH�HOODV� ������ IXHURQ�SHUVRQDV�GH����DxRV�GH�HGDG�\�PiV��&RPR�SXHGH�REVHUYDUVH� OD� WHQGHQFLD�HV�HVWDFLRQDULD�HQWUH����\������FRQ�SUHGRPLQLR�GHO�VH[R�IHPHQLQR�/D�PRUWDOLGDG�SRU�DFFLGHQWHV�GHO� WUDQVSRUWH�HQ�&XED�HQ�HO�SHUtRGR�DQDOL]DGR��VH�FRPSRUWy�FRQ�FLIUDV�HQWUH������\�����GH�IDOOHFLGRV�GH����DxRV�\�PiV�HQ�UHODFLyQ�FRQ�WRGDV�ODV�HGDGHV��(Q�������OD�WDVD�IXH�GH������[���� KDELWDQWHV��DIHFWDQGR�DO�VH[R�PDVFXOLQR�FRQ�PiV�GH�������*UiILFR����/DV� FDtGDV� VRQ� PiV� IUHFXHQWHV� D� PHGLGD� TXH� DYDQ]D� OD� HGDG� \� VX� PRUWDOLGDG�DXPHQWD� PiV� GHO� GREOH� FRQ� FDGD� GpFDGD� GH� OD� YLGD�� VREUH� WRGR�� HQ� ODV�SREODFLRQHV� FXEDQDV�� HQ� ODV� SHUVRQDV� TXH� YLYHQ� VRODV�� HQ� ODV� SHUVRQDV� FRQ�QXPHURVRV�SUREOHPDV�PpGLFRV��HQ�DTXHOORV�TXH�UHFLEHQ�P~OWLSOH�PHGLFDFLyQ�\�HQ�ODV�PXMHUHV��(Q�&XED��HQ�HO�SHUtRGR�HVWXGLDGR������GH� ODV�FDtGDV�DF�FLGHQWDOHV�IXHURQ�HQ�PXMHUHV���*UiILFR����&RQ�IUHFXHQFLD�VH�DVRFLDQ�D�ODV�FDtGDV�FRPSOLFDFLRQHV��GH�ODV�FXDOHV�ODV�IUDFWXUDV�VRQ�ODV�PiV�IUHFXHQWHV�HQWUH���\������FRQ�SUHGRPLQLR�GH�ODV�IUDFWXUDV�GH�FDGHUD�(Q� &XED�� OD� PRUWDOLGDG� SRU� IUDFWXUD� GH� FDGHUD�� VHJ~Q� ORV� DxRV� VHOHFFLRQDGRV���&XDGUR����IOXFWXy��QDFLRQDOPHQWH��FRQ�WDVDV�GH������[���� KDELWDQWHV�HQ������DWDVDV�GH�������[���� KDELWDQWHV�HQ�������(Q������� OD�PRUWDOLGDG�SRU�HVWD�FDXVD�IXH�PHQRU�HQ� ODV�SURYLQFLDV�GH�*UDQPD�\�6DQFWL�6SLULWXV��FRQ� WDVDV�GH����[����KDELWDQWHV� \� ����� [� ��� KDELWDQWHV� UHVSHFWLYDPHQWH�� /D� ,VOD� GH� OD� -XYHQWXG� QR�UHSRUWy�FDVRV��(Q������\�������VH�REVHUYD�XQ�LQFUHPHQWR HQ�WRGDV�ODV�SURYLQFLDV��1R�REVWDQWH�� ODV�SURYLQFLDV�GH�3LQDU�GHO�5tR�\�*UDQPD�SUHVHQWDQ� ODV� WDVDV�PiV�EDMDV�HQ�HVWRV�GRV�DxRV��\�&LHQIXHJRV�\�9LOOD�&ODUD�ODV�PiV�DOWDV�
',6&86,21$XQTXH��HQ�JHQHUDO��ORV�DQFLDQRV�VRQ�PHQRV�SURSHQVRV�D�ORV�WUDXPDV�TXH�RWURV�JUXSRV�GH�HGDG��WLHQHQ�PD\RU�SUREDELOLGDG�GH�SURQyVWLFRV�PRUWDOHV�FXDQGR�VXIUHQ�OHVLyQ�� $OUHGHGRU� GH� ���� GH� PXHUWHV� FRQVHFXWLYDV� D� DFFLGHQWHV� DIHFWDQ� D�SHUVRQDV� GH� OD� WHUFHUD� HGDG�� $VLPLVPR�� pVWRV� WLHQHQ� HO� PiV� DOWR� tQGLFH� GH�PRUWDOLGDG�GH�FXDOTXLHUD�GH ORV�JUXSRV�GH�HGDG�GH�OD�SREODFLyQ��(Q� &XED�� ORV� DFFLGHQWHV� HQ� HVWH� JUXSR� GH� HGDG� QR� VH� HQFXHQWUDQ� HQWUH� ORV�SULQFLSDOHV� SUREOHPDV� GH� VDOXG�� %URG\��� HQ� ������ VHxDOD� TXH� ORV� DFFLGHQWHV�FRQVWLWX\HQ�OD�RFWDYD�FDXVD�GH�PXHUWH�HQ�(VWDGRV�8QLGRV�SDUD�ODV�SHUVRQDV�GH���DxRV�GH�HGDG�\�PiV�FRQ�����GH�PRUWDOLGDG��-RKQ�� HQ�������SODQWHD�WDPELpQ�TXH�DOUHGHGRU�GH�����GH�ORV�PXHUWHV�SRU�DFFLGHQWHV�DIHFWDQ�D�SHUVRQDV�GH����DxRV�\�PDV��/D�PRUWDOLGDG�SRU�DFFLGHQWHV�DXPHQWD�FRQ�OD�HGDG��DO� LJXDO�TXH�HQ�QXHVWUR�SDtV�$QDOL]DQGR�ODV�FDXVDV�GH�ODV�FDtGDV��VH�SODQWHD�TXH�OD�YHMH]�FRQOOHYD�D�FDPELRV�



FRPR� RVWHRSRURVLV�� HVWDELOLGDG� SRVWXUDO�� HTXLOLEULR�� IXHU]D� PXVFXODU� \�FRRUGLQDFLyQ�� ORV� FXDOHV� KDFHQ� DO� DQFLDQR� PiV� SURSHQVR� D� FDHU� \� H[SOLFD� ODIUHFXHQFLD�PiV�DOWD�GH�WDOHV�DFFLGHQWHV��HQ�HVWH�JUXSR�GH�HGDG��2WURV�VHxDODQ�OD�SRFD�YLVLyQ�FRPR�IDFWRU�GH�ULHVJR�SDUD�ODV�FDtGDV�� (VWDV��DO�VHU�PiV�IUHFXHQWHV�D�PD\RU�HGDG��OD�PRUWDOLGDG�DXPHQWD�PiV�GHO�GREOH��SRU�FDGD�GpFDGD�GH�YLGD��VREUH�WRGR�� HQ� SREODFLRQHV� XUEDQDV�� PXMHUHV�� ODV� SHUVRQDV� TXH� YLYDQ� VRODV�� FRQ�HQIHUPHGDGHV� DVRFLDGDV� \� HQ� DTXHOODV� TXH� UHFLEDQ� P~OWLSOH� PHGLFDFLyQ��$SUR[LPDGDPHQWH�������GH�HVWRV�OHVLRQDGRV�PXHUHQ�FDGD�DxR�HQ�(VWDGRV�8QLGRV�\�XQ�Q~PHUR�LPSRUWDQWH�GH�ORV�TXH�VREUHYLYHQ�UHTXLHUHQ�KRVSLWDOL]DFLyQ���������/D�OLWHUDWXUD� SODQWHD�TXH��FRQ�IUHFXHQFLD��VH�DVRFLDQ�FRPSOLFDFLRQHV�D�ODV�FDtGDV��GH�ODV�FXDOHV�ODV�IUDFWXUDV�VRQ�ODV�PiV�IUHFXHQWHV�HQWUH���\������FRQ�SUHGRPLQLR�GH�ODV�IUDFWXUDV�GH�FDGHUD��HQ�(VWDGRV�8QLGRV�VH�SURGXFHQ���������IUDFWXUDV�GH�FDGHUD�FDGD�DxR��FRQ�����HQ�SHUVRQDV�GH����DxRV�\�PiV��$OUHGHGRU�GH�����GH�ORV�SDFLHQWHV�PXHUHQ�D�ORV���PHVHV�GH�OHVLRQDGRV������SUHVHQWDQ�GLVPLQXFLyQ�GH�OD�PRYLOLGDG�\�����UHVXOWD�PiV�GHSHQGLHQWH�IXQFLRQDOPHQWH�GHVSXpV�GH�OD�IUDFWXUD�GH�FDGHUD�&DUERQHOO� &ROODU�� HQ� XQ� HVWXGLR� GH� ODV� FDtGDV� GH� ORV� DQFLDQRV�� VHxDOD� TXH� ODV�IUDFWXUDV�GH�FDGHUD�VH�SURGXFHQ����������HQ�ORV�PD\RUHV�GH����DxRV�GH�HGDG�\�GH���������HQ�ORV�PD\RUHV�GH����DxRV�GH�HGDG�(O�WUDXPD�SRU�YHKtFXORV�PRWRUL]DGRV�UHSUHVHQWD�OD�VHJXQGD�FDXVD�GH�PXHUWH�HQ OD�SREODFLyQ� JHULiWULFD��� (Q� (VWDGRV� 8QLGRV�� ���� GH� ORV� DQFLDQRV� IDOOHFLGRV� SRU�DFFLGHQWHV�VRQ�SRU�YHKtFXORV�GH�PRWRU��/DV� FDXVDV� IXQGDPHQWDOHV� GH� HVWRV� DFFLGHQWHV�� TXH� LQYROXFUDQ� D� ORV� DQFLDQRV��VRQ�OD�GHVDWHQFLyQ�D�ODV�VHxDOHV�GHO�WUiQVLWR�\�OD�IDOWD GH�QR�FHGHU�HO�GHUHFKR�GH�YtD�� /RV� IDFWRUHV� GH� ULHVJR� LQFOX\HQ� OD� GLDEHWHV�� OD� HSLOHSVLD�� OD� HQIHUPHGDG�FHUHEURYDVFXODU��HO�DOFRKROLVPR�\�ODV�HQIHUPHGDGHV�PHQWDOHV�� /DV�PXHUWHV GH�ORV�SHDWRQHV�VRQ�PiV�IUHFXHQWHV�HQ�PD\RUHV�GH����DxRV�GH�HGDG�\�HQ�KRPEUHV�����(Q�XQ�HVWXGLR�UHDOL]DGR�HQ�/RV�$QJHOHV��HQ�������SRU�.RQJ����HQ�HO�TXH�DQDOL]DURQ�ORV�SHDWRQHV�WUDXPDWL]DGRV�SRU�YHKtFXORV�GH�PRWRU�HQ�SDFLHQWHV�GH����D�PD\RUHV�GH����DxRV�GH�HGDG��HQFRQWUDURQ�TXH�OD�PD\RUtD�HUDQ�KRPEUHV��H[FHSWR�HQ�ORV�YLHMRV�HQ�TXLHQHV�SUHGRPLQDURQ�ODV�PXMHUHV��/D�WDVD�IXH�VLJQLILFDWLYDPHQWH�DOWD�������HQ�ORV�YLHMRV��
&21&/86,21(6
�� /D� PRUWDOLGDG� SRU� DFFLGHQWHV� HQ� OD� WHUFHUD� HGDG� SUHVHQWD� XQD� WHQGHQFLD�DVFHQGHQWH�\�VH�LQFUHPHQWD�FRQ�OD�HGDG�
�� /DV�FDtGDV�DFFLGHQWDOHV�HV�OD�FDXVD�PiV�IUHFXHQWH�GH�PXHUWH��FRQ�SUHGRPLQLR�GHO�VH[R�IHPHQLQR�
�� /D� OHVLyQ� TXH� SUHGRPLQy� IXH� OD� IUDFWXUD� GH� FDGHUD�� VREUH� WRGR�� HQ� ODV� SUR�YLQFLDV�GH�9LOOD�&ODUD�\�&LHQIXHJRV�



%,%/,2*5$),$
�� 1LHWR� /OXLV� 0�� *UDQ� $OYDUH]� 0�� \� 0DFtDV� 0HQpQGH]� =�� 0RUELPRUWDOLGDG SRU�DFFLGHQWHV��$OJXQRV�GDWRV�VREUH�VX�FRPSRUWDPLHQWR�HQ�&XED��5HY��&XE�$GP��6DOXG�������RFW�GLF������������������ 0DVLG�2UDPDV�(��5LHUD�%HWDQFRXUW�&���2UJD�0DUWtQH]�$��6XiUH]�5RGUtJXH]�%��0RUWDOLGDG� SRU� DFFLGHQWHV� HQ� &XED�� HVWXGLR� GH� ��� DxRV� ������������� 5HY��&XE�6DO�3XEOLFD�������HQ�MXQ������������������� 2�-RKQ�0D��'H�%HKQNH�'��7UDXPDWLVPR�*HULiWULFR��(Q�0HGLFLQD�GH�XUJHQFLD�$PHULFDQ� &ROOHJH� RI� (PHUJHQF\� 3K\VLFLDQV� 0F�*UDZ�+LOO� ,QWHUDPHULFDQD�������7RPR�,,��S�������������� %URG\� � -��3HUN\�9��(SLGHPLRORJ\�DQG 'HPRJUDSKLFV�HQ�7KH�0HUN�0DQXDO�2I�*HULDWULFV��������S������� /XNLQHQ�+��+HUDOD�0��.RVNL�.��+RQNDQHQ�5��/DLSSDOD�3��.LYH� OD�6O��)UDFWXUH�ULVN�DVVRFLDWHG�ZLWK�D�IDOO�DFFRUGLQJ�WR�W\SH�RI�DPRQJ�WKH�HOGHUO\��2VWHRSRURV��,QW������������������������ /RUG�6�5��'D\KHZ�-��9LVXDO� ULVN� IDFWRUV� IRU� IDOOV� LQ�ROGHU�SHRSOH��-�$0�*HULDWU�6RF�������PD\����������������� )LW]SDWULFN�3��.LUNH�31��'DO\�/��9DQ�5RRLJ�,��'LQQ�(���%XUNH�+��HW�DO��3UHGLFWRUV�RI�ILUVW�IUDFWXUH�DQG�0RUWDOLW\�SRVW�IUDFWXU�LQ�ROGHU�ZRPHQ��,U�-�0HG�6FL����� MDQ������������������� .D\�$�'��7LGHLNVVDU�5�� )DOOV� DQG� JDLW� GLVRUGHQ�� (Q�� 7KH� 0HUFN� 0DQXDO� RI�*HULDWULFV�� (G�:LOOLDPV� %�$EUDPV� DQG� 5REHUW� %HUNRZ�GD� (GLFLyQ�� ����� DSULO��S��������� &DUERQHOO� &ROODU�$�� /DV� FDtGDV� HQ� ORV� DQFLDQRV�� $FWLWXGHV� GLDJQyVWLFDV� \�WHUDSpXWLFDV��0HGLFLQH���������������������������6ZDLQ� 0F��1RUPDQ� (�$SR\R� YLWDO� SUHKRVSLWDODULR� HQ� WUDXPD�� �GD� (GLFLyQ��1$07�������7RPR����S���������.RQJ� O�%�� /HNDPD�0�1DYDUUR�5�$�0F� *UDWK�-�� &RKHQ�0�� 0DUJXOLqV�'�5��+LDWW�-�5��3HGHVWULDQ�PRWRU�YHKLFOH�WUDXPD��DQ�DQDO\VLV�RI�LQMXU\�SURILOHV�E\�DJH��-�$0�&ROO��6XUJ������MDQ��������������
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